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5. 

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
The accounting policies of the Measure BB of 2000 Fund (the "Fund") of Berkeley Unified School District 
(the "District") conform to accounting principles generally accepted in the United States of America as 
prescribed by the Governmental Accounting Standards Board (GASB) and the American Institute of 
Certified Public Accountants.  The Fund accounts for financial transactions in accordance with the 
policies and procedures of the California School Accounting Manual. 
 
Financial Reporting Entity:  The financial statements include the financial activity of the Measure BB Fund 
only.  The Fund was established to account for the revenues and expenditures of Measure BB Fund.  
These financial statements are not intended to present the financial position and results of operations of 
Berkeley Unified School District as a whole, in conformity with accounting principles generally accepted in 
the United States of America.  Measure BB was approved to provide essential maintenance of school 
building grounds.  A property tax levy of 4.5 cents per square foot on residential property and 6.75 cents 
per square foot on commercial property fund Measure BB activities.  Measure BB will last for a period of 
12 years, and terminates in the 2012/2013 fiscal year.  The rate may be adjusted for inflation every year.  
The current year's rates for fiscal year ending June 30, 2013 are 6.47 cents per square foot on residential 
property and 9.69 cents per square foot on commercial property. 
 
Basis of Accounting:  Basis of accounting refers to when revenues and expenditures or expenses are 
recognized in the accounts and reported in the financial statements.  Basis of accounting relates to the 
timing of measurement made, regardless of the measurement focus applied. 
 
The financial statements of the Fund are accounted for using the flow of current financial resources 
measurement focus and the modified accrual basis of accounting.  Using this measurement focus, only 
current assets and current liabilities are included in the balance sheet.  Under the modified accrual basis 
of accounting, revenues are recognized in the accounting period in which they become both measurable 
and available to finance expenditures of the current fiscal period.  Expenditures are recognized in the 
accounting period in which the liability is incurred. 
 
Receivables:  Receivables are made up principally of amounts due from the County of Alameda for 
Measure A parcel taxes.  The District has determined that no allowance for doubtful accounts was 
needed as of June 30, 2013. 
 
Use of Estimates:  The preparation of financial statements in conformity with accounting principles 
generally accepted in the United States of America requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets 
and liabilities at the date of the financial statements and the reported amounts of revenues and 
expenditures/expenses during the reporting period.  Actual results could differ from those estimates. 
 
 
NOTE 2 – CASH 
 
At June 30, 2013, cash of $1,527,532 is held on behalf of the Fund of Berkeley Unified School District, 
and consists of deposits in the County of Alameda Treasury. 
 
Pooled Funds:  In accordance with Education Code Section 41001, the District maintains substantially all 
of its cash in the Alameda County Treasury.  The County pools and invests the cash.  These pooled 
funds are carried at cost which approximates fair value.  Interest earned is deposited monthly into 
participating funds.  Any investment losses are proportionately shared by all funds in the pool. 
 






